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�� 'LVVDEWH� 'HVS~V�DKLU� KL� YD� KDYHU� SOH� RUGLQDUL� GH� OD� &RUSRUDFLy� 0XQLFLSDO�� &DO�

GHVWDFDU�TXH�HOV�VHW�UHJLGRUV�YRWDUHQ�D�IDYRU�G¶DVVXPLU�HO�PDQLIHVW�TXH��SHU�
D� OD� GHIHQVD� GH� O¶~V� S~EOLF� GHOV� FDPLQV� GHV� 5DIDO�� HO� SDVVDW� ��� GH�PDLJ�
KDYLHQ� VLJQDW� WRWHV� OHV� DVVRFLDFLRQV� GHO� SREOH�� 7DPEp� FDO� HVPHQWDU� FLQF�
GHFUHWV� GH� EDWOLD�� VHJRQV� HOV� TXDOV� OHV� VXEYHQFLRQV� FRQFHGLGHV� SHU�
O¶$MXQWDPHQW� D� GLIHUHQWV� DVVRFLDFLRQV� DVFHQGHL[HQ� D� ��������� HXURV�� DL[t�
FRP�OHV�FLQF�PRFLRQV�SUHVHQWDGHV�SHOV�,QGHSHQGHQWV�SHU�%DQ\DOEXIDU�

�� 'LOOXQV� Ê[LW� WRWDO�� $L[t� V¶KD� GH� TXDOLILFDU� OD� UHSUHVHQWDFLy� GHO� PXVLFDO� -HVXFULVW�
6XSHUVWDU� TXH� YD� WHQLU� OORF� DKLU� YHVSUH� D� OD� 3ODoD� GH� OD� 9LOD�� 4XDVL� GXHV�
KRUHV�G¶HVSHFWDFOH�GHVHQYROXSDW� WDQW�D� O¶HVFHQDUL� VLWXDW�D� OD�SODoD��FRP�D�
OHV�ILQHVWUHV�GH�OD�IDoDQD�GH�O¶$MXQWDPHQW�L�D�OHV�HVFDOHV�GHO�VHX�YROWDQW��6R��
OOXP�� HIHFWHV� HVSHFLDOV�� YHVWXDUL�� LQWHUSUHWDFLy�� WRW� PDJQtILF�� /HV� PpV� GH�
���� SHUVRQHV� TXH� KL� DVVLVWLUHQ� VH¶Q� YDUHQ� DQDU� HQWXVLDVPDGHV�� 8QD� JUDQ�
HQKRUDERQD�D� WRWV�HOV�TXH�KL�DSRUWDUHQ� OD�VHYD� VXRU��HVSHFLDOPHQW�D�0Q��
(XJHQL�5RGUtJXH]��³jQLPD�PDWHU´�G¶DTXHVWD�UHDOLW]DFLy��

�� 'LPHFUHV� $KLU� YD�PRULU�� D� 0RQGRxHGR� �/XJR�� L� D� O¶HGDW� GH� ��� DQ\V�� 0RQV�� -DXPH�
&DERW�%XMRVD��'RQ� -DXPH�GH�6D�7DYHUQD�� KDYLD�HVWD�RUGHQDW� VDFHUGRW�HO�
GLD���GH�MXOLRO�GH������L��D�PpV�GH�FDQRQJH�L�RUJDQLVWD�GH� OD�&DWHGUDO�GH�
0RQGRxHGR�� HUD� XQD� SHUVRQD� PROW� HVWLPDGD� HQ� DTXHOOD� GLzFHVL�� OORF� RQ�
UHVLGLD�GHV�GH�OD�VHYD�RUGHQDFLy��

�� 'LMRXV� 'LOOXQV�SDVVDW�YD�FRPHQoDU� O¶HVFROHWD�G¶HVWLX�TXH�HVWDUj�REHUWD�HOV�PHVRV�
GH�MXOLRO�L�DJRVW��GH������D�������KRUHV���+L�SDUWLFLSHQ�XQD�YLQWHQD�G¶LQIDQWV�
TXH�HVWDQ�D�FjUUHF�GH�TXDWUH�PRQLWRUHV��

��� 'LXPHQJH� $YXL�PDWt�KD�SORJXW����1R�KD�HVWDW�JDLUH�FRVD��SHUz�D� OD�IL�SRGHP�GLU�TXH�
V¶KDQ� WRUQDW� D� EDQ\DU� HOV� FDUUHUV�� $L[z� HQV� VHUYHL[� SHU� IHU� QRWDU� TXH� HO�
SDVVDW�PHV�GH�MXQ\�QR�HQ�YD�FDXUH�QL�JRWD��FRVD�TXH�QR�KDYLD�SDVVDW�GHV�
GHO�PHV�G¶DJRVW�GHO�������

��� 'LPDUWV� 'LVVDEWH� SDVVDW� HV� YD� FHOHEUDU� HO� VHJRQ� FRQFHUW� G¶HQJXDQ\�� D� FjUUHF� GHO�
SLDQLVWD�'DYLG�*yPH]��TXH�LQWHUSUHWj�REUHV�GH�$��3LD]]ROOD��(��*UDQDGRV�L�)��
&KRSLQ�� HQWUH� G¶DOWUHV�� &DO� GHVWDFDU� O¶DPELHQW� FUHDW� DPE� OD� OOXP�GHOV� FLULV�
GLSRVDWV�D�O¶DOWDU�PDMRU��HQYROWDQW�HO�SLDQR��

��� 'LMRXV� $YXL� KD� WHQJXW� OORF� XQ� IXQHUDO� SHU� 'RQ� -DXPH� GH� VD� 7DYHUQD�� +D� HVWDW�
SUHVLGLW�SHO�%LVEH�GH�0DOORUFD��0RQV�� -HV~V�0XUJXL��DFRPSDQ\DW�GH�GRW]H�
SUHYHUHV��$TXHVWV� GLHV� V¶KD� VDEXW� TXH� D�0RQGRxHGR� V¶HVWj� UHDOLW]DQW� XQD�
UHFROOLGD�GH�ILUPHV�SHU�GHPDQDU�OD�EHDWLILFDFLy�GH�'RQ�-DXPH��OD�TXDO�FRVD�
GHPRVWUD� O¶DEDVW� L� PDJQLWXG� GH� OD� WDVFD� UHDOLW]DGD� SHU� DTXHVW� LOÂOXVWUH�
EDQ\DOEXIDUt��

��� 'LYHQGUHV� 8Q�DQ\�PpV�� O¶$VVRFLDFLy�GH�3URSLHWDULV� L�5HVLGHQWV�GHO�3RUW�GHV�&DQRQJH��
DFWXDOPHQW� SUHVLGLGD�SHU�;LVFR� /ODGy�� RUJDQLW]D� OHV� WUDGLFLRQDOV� )HVWHV� GH�
6DQW�-DXPH��&RPHQFHQ�DYXL�KRUDEDL[D�DPE�O¶HQUDPDGD�GH�VD�3ODoD�L�SHU�D�
GHPj�KL�KD�FRQFXUV�GH�SHVFD��WDOOHU�GH�FHUjPLFD��FDPSLRQDW�GH�WUXF��ELQJR�L�
VRSDU� D� VD� 3ODoD�� RQ� FDGDVF~� KD� GH� GXU�KL� TXDOTXH� FRVD�� 'LXPHQJH� KL�
KDXUj�SDUWLW�GH�IXWERO�L�HO�FDS�GH�VHWPDQD�TXH�YH��HQFDUD�PpV�IHVWD��



����

6DQW�-DXPH��&RPHQFHQ�DYXL�KRUDEDL[D�DPE�O¶HQUDPDGD�GH�VD�3ODoD�L�SHU�D�
GHPj�KL�KD�FRQFXUV�GH�SHVFD��WDOOHU�GH�FHUjPLFD��FDPSLRQDW�GH�WUXF��ELQJR�L�
VRSDU� D� VD� 3ODoD�� RQ� FDGDVF~� KD� GH� GXU�KL� TXDOTXH� FRVD�� 'LXPHQJH� KL�
KDXUj�SDUWLW�GH�IXWERO�L�HO�FDS�GH�VHWPDQD�TXH�YH��HQFDUD�PpV�IHVWD��

��� 'LXPHQJH� $KLU�� HO� GLDUL� ³ÒOWLPD� +RUD´� LQIRUPDYD� TXH� D� ILQDOV� G¶DQ\� %DQ\DOEXIDU� L�
(VWHOOHQFV� UHEUDQ� OD� VHQ\DO� GH� 79� PLWMDQoDQW� ILEUD� zSWLFD�� OD� TXDO� FRVD�
DPSOLDUj�L�PLOORUDUj�OD�UHFHSFLy�GHOV�FDQDOV�GH�WHOHYLVLy��HVSHFLDOPHQW�HQ�HO�
3RUW� GHV� &DQRQJH�� 3HUz�� DWHQFLy�� SHUTXq� DL[z� VLJXL� SRVVLEOH� V¶LQYHUWLUDQ�
����������� HXURV� FDGD� DQ\�� GXUDQW� ��� DQ\V�� 6t�� Vt�� HQ� WRWDO� TXDVL� ������
PLOÂOLRQV�GH�OHV�DQWLJXHV�SHVVHWHV���

��� 'LPDUWV� 'LYHQGUHV�SDVVDW� L�DPE�HO�SDWURFLQL�GH�³OD�&DL[D´��YD�WHQLU� OORF�D� O¶HVJOpVLD�
SDUURTXLDO�XQ�FRQFHUW�SHGDJzJLF��GH�P~VLFD�EDUURFD��D�FjUUHF�GHO�JUXS�/D�
0DQWXDQHOOD��

��� 'LPHFUHV� $YXL� pV� 6DQWD� 0DUJDOLGD�� SHU� WDQW�� HVWDP� D� O¶HVWLX� GH� SOH�� $L[z� HV� QRWD�
HVSHFLDOPHQW�D� OD�PDU��JHQW� L�EDUTXHV�DPXQW� L�DYDOO��(Q�HO�SRUW� WDPEp�HV�
QRWD�TXH�� GHV�GHO�PHV�G¶RFWXEUH�SDVVDW�� MD� QR�KL� HQWUD� QL� KL� VXUW� HO� OOD�W��
&XQLOO�� GHO�SHVFDGRU� -RDQ� -RVHS�&XQLOO� )HUUj��(Q� -RDQ��SDVVDUj�D� O¶KLVWzULD�
FRP� HO� GDUUHU� SHVFDGRU� SURIHVVLRQDO� TXH� KHP� WLQJXW� D� %DQ\DOEXIDU�� 8QD�
KLVWzULD��OD�GH�OD�SHVFD�L�HOV�SHVFDGRUV�EDQ\DOEXIDULQV��OODUJD��DPE�PROW�GH�
FRQWLQJXW�L�TXH�HQFDUD�UHVWD�SHU�HVFULXUH��4XDOF~�V¶DQLPD"�

���� 'LXPHQJH� $YXL�PDWt��DPE�XQD�PLVVD�RILFLDGD�SHU�0Q��$QWRQL�0HUFDQW��GDYDOO�HOV�SLQV�
GH�6D�3ODFHWD�� L� D� FRQWLQXDFLy�XQ�ERQ�DSHULWLX��KDQ�DFDEDW� OHV� IHVWHV�GHV�
3RUW�GHV�&DQRQJH��$KLU�HO�YHVSUH�KL�YD�KDYHU�HO�WUDGLFLRQDO�VRSDU�GH�VRSHV�
GH�SHL[�TXH��GHV�GH�ID����DQ\V��WHQHQ�FRP�D�SULQFLSDO�FXLQHU�D�-RUGL�3DOPHU�
(VSDVHV��/HV�VRSHV�YDUHQ�VRUWLU�PROW�ERQHV�L�O¶DPELHQW�HQFDUD�PLOORU��

��� 'LVVDEWH� $O�3RUW�GHV�&DQRQJH�FRQWLQXHQ� OHV�DFWLYLWDWV� L� OHV�QRYHWDWV��3HU�DYXL�PDWt�
HVWj�SUHYLVW�XQ�WDOOHU�GH� UHFLFODWJH� L� FRPSRVWDWJH�GRPqVWLF�� L�D� OHV����GHO�
YHVSUH��HO�JUXS�GH�WHDWUH�³1RVWUD�7HUUD´�LQWHUSUHWDUj�O¶REUD�6D�0DUH��TXLQD�
QLW�����

���� 'LXPHQJH� $KLU�� D� OHV� ������ KRUHV� L� D� O¶HVJOpVLD� SDUURTXLDO�� YD� WHQLU� OORF� HO� WHUFHU�
FRQFHUW� G¶DTXHVW� HVWLX�� (O� JUXS� GH� P~VLFD� EDUURFD� /D� 0DQWXDQHOOD�� TXH�
SUHVHQWj� XQD� IRUPDFLy� GH� TXDWUH�PXVLFV� L� XQD� VRSUDQR�� LQWHUSUHWj� REUHV�
PXVLFDOV�GHOV�VHJOHV�;9,�L�;9,,��DFRPSDQ\DWV�DPE�FzSLHV�G¶LQVWUXPHQWV�GH�
O¶qSRFD��7RW�SOHJDW�XQ�PDJQtILF�FRQFHUW��
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(VWDFLy�&DQ�&RORP� 0tQLPD� 'LD� 0j[LPD� 'LD� 0LWMDQD� � 3OXYLRPHWULD��O�P���
7HPSHUDWXUD���&�� � � � � � � (VW��6D�&RPD� (VW��6¶$UERoDU�
+XPLWDW����� � � � � � � � �
�
3HU�XQ�SHWLW�SUREOHPD�WqFQLF��GH�PRPHQW�QR�SRGHP�RIHULU�OHV�GDGHV�KDELWXDOV�G¶DTXHVW�PHV���


