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�� 'LYHQGUHV� $KLU�FRPHQoj�HO�SURJUDPD�RILFLDO�GH�6HV�)HVWHV��(O�PDWt�DPE�OD�SRVDGD�GH�

EDQGHUD�L�O¶HVSHUDGD�³EDUUXPEDGD�GH�FDUDPHOV´�L�O¶KRUDEDL[D�DPE�HO�SUHJy�
GH� IHVWHV�� HQJXDQ\� D� FjUUHF� GH�0Q��$ORQVR�0��$OEHUWt� $OEHUWt�� TXH�QR� YD�
GHFHEUH�DO�QRPEUzV�S~EOLF�DVVLVWHQW��/¶DFWXDFLy�GHO�*UXS�GH�*XLWDUUHV�L�3XHV�
GH�%DQ\DOEXIDU�DFDEj�GH�FRPSOHWDU�O¶DFWH��

�� 'LVVDEWH� $YXL�PDWt�OD�PDU�HVWDYD�FRP�XQD�SLVFLQD��'HV�GH�6D�7RUUHWD�L�PLUDQW�FDS�D�
OOHYDQW�KHP�SRJXW�FRPSWDU�XQD�WUHQWHQD�GH�EDUTXHV�L�FDS�D�SRQHW��ILQV�PpV�
HQOOj� G¶(VWHOOHQFV�� DOWUHV� WDQWHV�� %HQ� VHJXU� TXH� WRWHV� FHUFDYHQ� O¶DSUHFLDW�
;\ULFKWK\V�QRYDFXOD��R�VLJXL��HO�UDRU��

�� 'LXPHQJH� $�OHV������GH�OD�PDWLQDGD�KD�DFDEDW�OD�³P~VLFD´�GH�OD�EHUEHQD��6LV�KRUHV�GH�
PROW�GH�UHQRX�L�PROW�GH�³ERWHOOyQ´�SHU�OD�SODoD�L�HOV�VHXV�YROWDQWV��'HVSUpV��
OD�EULJDGD�GH�QHWHMD�KD�IHW�XQD�ERQD�IHLQD��SHUz�HQ�DOJXQV�LQGUHWV�HQFDUD�
TXHGHQ�UHVWHV�HYLGHQWV�GH�OD�EUXWtFLD�TXH�SURGXHL[�DTXHVWD�GLVEDX[D��

�� 'LOOXQV� $KLU�KRUDEDL[D��D�O¶HVJOpVLD�SDUURTXLDO��%DQ\�$O�%DKDU�YD�SUHVHQWDU�HO� OOLEUH�
GH�SRHPHV�GH�%DQ\DOEXIDU�WLWXODW��6DOWLUL�GH�3HGUD�L�$LJXD��GH�3HUH�6XxHU�L�
%RQHW�� DPE� SUzOHJ� GH� 1HXV� &DQ\HOOHV� L� GLEXL[RV� GH� ;DYLHU� &DQ\HOOHV���
'HVSUpV�GHOV�SDUODPHQWV�GH�SUHVHQWDFLy��O¶DFWH�FRQWLQXj�DPE�OD�SDUWLFLSDFLy�
GHO�*UXS�GH�*XLWDUUHV�L�3XHV�TXH��MXQWDPHQW�DPE�OHV�LQWHUYHQFLRQV�GHO�VHX�
GLUHFWRU��6DQWLDJR�)UDQFLD�L�GH¶Q�-RDQ�0RUHQR�� UHVXOWj�PROW�OOXwW�L�HPRWLX��

�� 'LPDUWV� $�PpV�GHOV�DFWHV�MD�HVPHQWDWV�L�GLQV�HO�SURJUDPD�GH�)HVWHV��DTXHVWV�GLHV�KL�
KD�KDJXW�WRUQHLJV�GH�SLQJ�SRQJ�L�GH�FDUWHV��JLPFDQD��MRFV�LQIDQWLOV��FLUFXLW�
GH�PLQL�PRWRV�� YRODGD� G¶HVWHOV�� ELFLFOHWDGD� ILQV� D� 6D� )RQW� GH� 6D�0HQWD� L�
FLQHPD�D�OD�IUHVFD��3HU�D�DYXL�HVWj�SUHYLVWD�XQD�PDUDWy�IRWRJUjILFD��WHDWUH�
GH�WHUHVHWHV��HO�VRSDU�GH�FDUUHUV�L�SHU�DFDEDU��UHYHWOOD�D�6D�3ODoD��

�� 'LPHFUHV� (O�WHPSV�KD�FDQYLDW��$KLU�MD�YD�SORXUH�XQ�SRF��SHUz�DYXL�PDWt�KD�SDVVDW�D�
VHU� WRUPHQWD� GH� SOH�� KDQ� SORJXW� XQD� FLQTXDQWHQD� GH� OLWUHV�� 3HU� DL[z�� HO�
VRSDU�SHU�D�OD�JHQW�JUDQ�HV�IDUj�D�O¶HGLILFL�GH�O¶DSDUFDPHQW�PXQLFLSDO��

�� 'LMRXV� 'LD�GH�6D�3DWURQD�SDVVDW�SHU�DLJXD���FRVD�PDL�YLVWD��DPE�IRUWHV�UUXL[DGHV�
DEDQV��PHQWUH�L�GHVSUpV�GHO�VROHPQH�RILFL�SUHVLGLW�SHU�0RQV��-HV~V�0XUJXL�
6RULDQR��%LVEH�GH�0DOORUFD��'HJXW�DO�PDO� WHPSV��HO� UHIUHVF�D�6D�3ODoD�KD�
DQDW�XQ�SRF�GHVEDUDWDW�L� OD�FRPqGLD�GHO�YHVSUH�V¶KD�DSODoDW�ILQV�GLVVDEWH��
/¶KRUDEDL[D� L�FRP�HQ�GLHV�SDVVDWV��KDQ�FRQWLQXDW�HVVHQW�QRPEURVHV�������
OHV�SHUVRQHV�TXH�KDQ�YLVLWDW� O¶H[SRVLFLy�1XYLV�G¶2U�GH�%DQ\�$O�%DKDU��TXH�
KD�HVWDW�PROW�EHQ�DFROOLGD�L�KD�UHEXW�PROWV�G¶HORJLV��

��� 'LOOXQV� &RP� HVWDYD� SUHYLVW�� GLVVDEWH� YHVSUH� L� DPE� OD� SODoD� SOHQD� GH� JHQW�� XQ�
HQWXVLDVWD�JUXS�GH�EDQ\DOEXIDULQV�L�EDQ\DOEXIDULQHV�YD�LQWHUSUHWDU�OD�GLItFLO�
REUD� GH� WHDWUH� 0DMzULFD�� /¶q[LW� IRX� WRWDO�� GXHV� KRUHV� GH� ERQD� DFWXDFLy� L�
PROWHV�ULDOOHV��8QD� LQLFLDFLWD� L�XQ�HVIRUo�TXH�FDO� UHFRQqL[HU��(QKRUDERQD�D�
WRWV�L�D�WRWHV��HVSHFLDOPHQW�DO�³SURPRWRU´�7RQL�5XD��$QWRQL�%RVFK���



����

��� 'LPHFUHV� $YXL� PLJGLD�� ³HV� SDUWH´� GH� OD� 79� DXWRQzPLFD� ,%��� KD� LQIRUPDW� TXH� DKLU�
%DQ\DOEXIDU�YD�VHU�HO�SREOH�GH�0DOORUFD�D�RQ�YD�SORXUH�PpV��������O��P���

��� 'LYHQGUHV� &RQWLQXHQ�OHV�DFWLYLWDWV�SDWURFLQDGHV�SHU�³OD�&DL[D´��3HU�DYXL�KRUDEDL[D�HVWj�
DQXQFLDGD� XQD� FRQIHUqQFLD� VREUH� DOLPHQWDFLy� L� SHU� D� GHPj� XQ� FRQFHUW�
GLGjFWLF�GH�P~VLFD�GH�MD]]��

��� 'LXPHQJH� (O�'LDUL�GH�%DOHDUV�L� O¶³ÒOWLPD�+RUD´�G¶DYXL�SXEOLTXHQ�XQD�QRWtFLD�VHJRQV�OD�
TXDO� HO� &RQVHOO� GH� 0DOORUFD� KD� UHPqV� XQD� RUGUH� DOV� SURSLHWDULV� GH� 6D�
7RUUHWD�SHUTXq��HQ�HO�WHUPLQL�GH�WUHV�PHVRV��OD�FRQGLFLRQLQ��7DPEp�HV�GLX�
TXH�HO� FRQVHOOHU�GH�7HUULWRUL��%DUWRPHX�9LFHQV��KD�PDQLIHVWDW�TXH� ³HVWDP�
GLVSRVDWV�D�DUULEDU�D�O¶H[SURSLDFLy�VL�QR�V¶DUUHJOD´��6t��Vt��KDQ�SURQXQFLDW�OD�
SDUDXOD�FODX�L�ILQV�DUD�WDE~�� H[SURSLDFLy��6HUj�HO�SULQFLSL�G¶XQ�ERQ�ILQDO"��

��� 'LOOXQV� 'LVVDEWH�SDVVDW��XQD�YLQWHQD�GH�YHUPDGRUHV�L�YHUPDGRUV�EDQ\DOEXIDULQV��HV�
GHVSODoDUHQ�ILQV�D�%LQLDOL�SHU�DQDU�D�FHUFDU�UHP�QHJUH��/D�&RRSHUDWLYD�GH�
0DOYDVLD� GH� %DQ\DOEXIDU�� SHU� WDO� G¶DSURILWDU� OHV� VHYHV� QRYHV� L� PRGHUQHV�
LQVWDOÂODFLRQV��WDPEp�IDUj�YL�QHJUH��

��� 'LPHFUHV� 'HVS~V�DKLU��D�(VSRUOHV�L�DPE�SUHVqQFLD�G¶DXWRULWDWV���HQWUH�HOOHV�HO�QRVWUH�
%DWOH�� HV� YD� LQDXJXUDU� HO� QRX� LQVWLWXW� G¶HQVHQ\DQoD� VHFXQGjULD�� DO� TXDO�
SRGUjQ�DVVLVWLU�HOV�HVWXGLDQWV� L�HVWXGLDQWHV�GHO�QRVWUH�SREOH��(VWj�XELFDW�D�
XQ�VRODU�GH�6RQ�4XLQW�L�OD�]RQD�GRFHQW�Wp�������PHWUHV�TXDGUDWV��

��� 'LYHQGUHV� $KLU� YHVSUH�� D� OD� 3ODoD� GH� OD� 9LOD� L� DPE� XQ� JUDQ� GHVSOHJDPHQW� �FDUSD��
PRTXHWD��VHUYHL�GH�FDWHULQJ������HO�0ROW�+EOH��3UHVLGHQW�GH�OHV�,OOHV�%DOHDUV��
6U��-DXPH�0DWDV��DFRPSDQ\DW�GH�OHV�DXWRULWDWV�ORFDOV��YD�IHU�OD�SUHVHQWDFLR�
RILFLDO�GHO�SOD�WqFQLF�TXH�JDUDQWLUj�OD�UHFHSFLy�GH�GLYHUVRV�FDQDOV�GH�79��/D�
PDWHL[D�SUHVHQWDFLy�HV�IDUj��DYXL�YHVSUH��DO�3RUW�GHV�&DQRQJH��

��� 'LXPHQJH� 'LHV� GH� ERQ� WHPSV� L� FDOPD� D� OD�PDU�� (OV� SHVFDGRUV�� SHUz�� HVWDQ� XQ� SRF�
GHVDQLPDWV��QR�DFDEHQ�GH�WUREDU�OHV�OODPSXJXHV�L�HOV�YHUGHUROV��-D�KR�YDO���

��� 'LPHFUHV� )DQWjVWLFD�L�H[WUDRUGLQjULD��$L[t�YD�VHU�O¶DFWXDFLy�TXH�GLVVDEWH�SDVVDW�L�GLQV�
OD�SURJUDPDFLy�GHOV�&RQFHUWV�D�%DQ\DOEXIDU��HQV�YD�RIHULU�HO�&RU�GHO�7HDWUH�
3ULQFLSDO� GH� 3DOPD�� 'DYDQW� XQ� S~EOLF� TXH� ³VRUWLD� SHU� HO� SRUWDO´�� HO� &RU�
LQWHUSUHWj��PDJLVWUDOPHQW��XQD�VHOHFFLy�GH�FRQHJXGHV�FDQoRQV�G¶zSHUD���

��� 'LMRXV� 'LHV� SDVVDWV� V¶KD� HGLWDW� XQ� QRX� OOLEUH� GH� %DQ\DOEXIDU�� (V� WUDFWD� GH� GRV�
YROXPV� HQ� HOV� TXDOV� HOV� DXWRUV�� 5DPRQ� 5RVVHOOy� L� -DXPH� $OEHUWt� �GH� FDV�
0DMRUDO���HQV�SUHVHQWHQ�XQD�FRPSOHWD�L�PHWzGLFD�UHFRSLODFLy�GH�WRW�WLSXV�GH�
QRWtFLHV� UHODFLRQDGHV� DPE� %DQ\DOEXIDU� DSDUHJXGHV� HQ� SXEOLFDFLRQV�
SHULzGLTXHV�HQWUH�HOV�DQ\V������L�������(QKRUDERQD�DOV�DXWRUV�SHU�DTXHVWD�
QRYD�L�JUDQ�DSRUWDFLy�D�OD�QRVWUD�FRQHL[HQoD��

�
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�
(VWDFLy�&DQ�&RORP� 0tQLPD� 'LD� 0j[LPD� 'LD� 0LWMDQD� � 3OXYLRPHWULD��O�P�� �

7HPSHUDWXUD���&�� � � � � � � (VW��6D�&RPD� (VW��6¶$UERoDU�
+XPLWDW����� � � � � � � ������ ������
�
(QFDUD�QR�SRGHP�RIHULU�OHV�GDGHV�GH�WHPSHUDWXUD�L�KXPLWDW��3UHJDP�GLVFXOSHV��
�


